
THE SALT HERALD SUNDAY MAY 17 1903LAKE 15-
J b r

nI

I
= >

MARKET j

WEAK AND DULL

Illness of E H HarrimaR Has a

Depressing Effect

BANK STATEMENT WAS POQR

COSD PRICES FOR THE
a FOR SOXE STOCKS

New York May M The illness of B
L made itself felt in

Stock market and this wa supple-
mented by the showing by the
banks which was interpreted as poor
by the trading element The weakness
f Southern Pacific was directly trace-

able to condition of the health of
president of the company The

Stock declined an extreme 1 touching
4 new iow level for the year This
weakness bad some smypathetic effect
elsewhere in the market St Paul and
Hew York Central also made low reo
4rd prices for the year A light demand
worn the bears to cover shorts made an

just at the dose whiph was
m consequence steady The nominal

crease In the cash item of the bank
as as much as was expected The
jet that todays gold export of 1250
0 to South America was withdrawn

yesterday and so figured for only
4ne day in the weekly averages upon

the bank statements are com-
puted left the probability that some ef-
fect of the transaction would be thrown
ver into next weeks showing The in
ease in loans was generally regarded
reflecting the further transfer of ob

gatioas from foreign to domestic lend
rs During the money stringency of

lest tall the recall of overextended
credits was an important factor in up

the money market The
to cut down these foreign credits

ow is viewed with satisfaction in
nancial circles But the professional

sentiment ott the stock exchange con-
fined itself to the bare showing of the
statement with its consecuent inroad
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upon the reserve Today London dis-
count market showed a hagcfefiing ten

the mark
Bank of jland an a

anUltonx q i
J m g fld with

for wpxporC to South Anoerfca
the likelihood further

from New York next we c-

Saeujcne ojE the Past Week
trVM stocks AJ B

o ilan ly within a narrow
rahg teiEmg the whole of the wee
but Mr market has toward

Iqwfer Wyel There is aii occasional
dpintng eut of long stuck by tired hold-
ers grown disgusted with the long
lethargy Q the market Professional
traders who d the of the busi-
ness show as much hesitation in the
extending of their commitments on one
side as on the other1 The whole at-
titude of the speculation is a waiting
one and it is not generally clear what
Is awaited One after another of the
causes assigned for the hesitation are
cleared up without relieving the mar-
ket of the restraint upon it Money
continues seasonably easy and there is
no apparent bar to the use of credits
in speculation but speculation still
IwUts s evident however that the
nominal ease of money must be

in connection with the tone
Interviews between wouldbe borrower
md lender in bank parlors

Bankers Out of the Market
The directors or hanks and the large
lung factor in the banks as well as

in the great railroad systems of the
country seek to discourage all
expansion of credits for taxing on hold-
ings of stuck for speculative purposes
nd they are themselves conspicuously

out of the market Great
xjtovemente in the stoek market backed
by the concentrated holdings of capital
and based on intimate knowledge
the working out of the deals and conk
Dinations are entirely lacking at

The great bull markets of
last few years were largely the result
of much organized movements Those
who conducted them are convinced of
the wfedbm at present of retraining
from them A large dealer in securities
described the situation by saying that
when he seeks to market a block of se-
curities he finds it necessary to mark
the large price concessions in order to
ftnd a buyer but in many cases he
finds himself unable to execute a buy-
ing order without bidding up the price
considerably beyond the present range

Awaiting lower Level
effective demand for stocks awaitS

a clearly lower level of prices while
holders of securities are unwlll
part with them at going prices

Besides the disinclination of the banks
to encourage speculative activity it is
a noticeable feature of the money mar
ket that abundant funds are offered for
short time fixed periods while aM of
the eagerness shown borrowers is
for loans carrying over the end of theyear for which very small amounts-
are offering Claims are made in the
name of western bankers that the pres-
ent large loans of western hanks are in
part in eastern money markets and are
to mature in the fall periods when the
largest demands for funds to move the
crops are expected It is argued that
this will leave them in good position to
supply needs for moving crops without
oalttag on their eastern correspondents
banks for funds But the experience of
last taIl proved that the withdrawing
of eastern loans placed directly by
western banks threw demands for re
ewalg upon the eastern banks which
were fully equivalent to the usual with-
drawals of deposits from Wall street
hanks The course of foreign money
markets following the flotation of the
590WOW Transvaal loan is not yet

dearly defined That it is evident that
the weeks enormous loan expansion of
tM Bank of England was due to
fact that its credits were largely relied
upon by the subscribers to the loan

London Money Market
Wit the allotments of the loan an

the return to subscribers of over
subscriptions the money market in Lon

is relaxing as expected but very
large payments to the Bank of Eng
land remain to be paid and continental
exchanges are turning against London-
so that the bank retain Its 4 tent
discount rate Whether a large out-
ward movement of gold from New
York is to follow this weeks outgo is
a question awaited with interest The
reduction in the countrys favorable
trade balance for April in spite of lastyears extraordinary shortage of corn
exports with which It compares goes
to explain the shortage of exchange-
and its insufficiency to meet require-
ments as expected for maturing debts
to foreigners The light export demand
for cotton owing to the high price re-
sulting from the furious cotton specu-
lation adds to the perplexity of the ex-
change situation The belated comple
tion of the Rock Island absorption of
the St Louis A San Francisco with its
accompanying issue of new Rock Island
stock and collateral bonds calls atten-
tion to the fact that various suspended
projects overhanging the situation
which may be announced upon any re-

laxation in the money market The
offer on behalf of the Chicago Burling
ton QuinCy to extend for two years
the maturity of a 20000001 bend issue-
is regarded as significant for the in
pitunenes3 right time for
kirce financial transactions

Influence of Xabor
Decided influence upon speculative
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opinion has been caused by the tabor
question nd a abject of

The wea n s f the
iron market has been a depressing ac-
tor far pKe of allexpresetens
dence by authorities In the trade of a
continuance of prosperous conditions
The unprecedented rate of production
without preventing a decline in the
stocks qn hand and the large require-
ments uncovered by reason of contracts-
for delivery of finished product fall to
reassure sentiment in face of the de
cluing course of pig Iron markets
News f heat crap isjconsldered
satisfactory but the delays In the
planttny corn crop add to the
causes of dissatisfaction in the prevail-
ing mood of depression in the stock
market Reports of jailing off in traf-
fic in western railroads of accumula
tiqa of ear supply and the going into
effect of the reduced rates OR grain be-
tween Chicago and Ney York are cited
as additional grounds for doubt over
the future of vabtes

There has been a irregular movement
o bond prices and only a moderate
voiuiHe of but the increased

search for mvestments United States As

declined VI cent compared with the
closIng tone last week

Bond Quotations
S ref 2s P W D C

reg M te 1st
U S ref SB Hock Val 4s JOTV

coup N Unl
U S 3s regl 7Ji Jt C 4s
u S 3s C 1st 15
U S new 48 M St L gen

S new 4s K A T il
coup M6 M K T 82-

U S old 4s regJM N Y C
U S old 4 Ss W2J4

coup P 4s
TT S 5s res 1 N P 3s
U S 5s N W con 4s 71

Atcb gen Reading 4eM
Atch adj 4s St U i I M
B O 4s eon is 7

B O 3s L S F
B a con 4SM 4s
Can 93 2nds L Sw lsts
C of O St L Sw 2nds 9S

C of G 1st inc TFS A A P
C O 4s JOfti 4s
C A 3s 48 80
C B Q new So Rail5s 90

4s MT P Ists 116

C M St P T St L W
gen 4s r 110 4s M

C N con 49
C R I P 4S1M U P con 4s MZ

C C S St L Wabash late 38
I Ken 4s M Wabaah 2nds 115-
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Stock Quotations
Sales w-

Atchtson UJOS
Preferred 33580

Lqw Bw
78Wt

Ches b Ohio
Ctaje Alton

Fjeferr d v-

C GWivv

Cole Southern MO
let preferred
2d preferred 300 ft-

Eiei i ieo aa-
O L eb iw 36 2S9

R G 9W 35
Preferred 95

Erie MW 33 33
1st preferred 800 6 f 68-

2d preferred 14M 86 61 54-

Ot r 1

Hock Valley 4 3 1M 3ft
Preferred 88 t-

His Central M Mifc 7 1

Iowa Central
Preferred

LaM B W
Preferred 1

Louis Nash l H i 114 115
Manhattan X 2 fi M W 149
Met By W M 1SW6 129
Mex CentrU W 28 2n4 27

Max National lSt 2 4

iB A H
11I

1JI5fI
Can SotbecJt

J 8814
1 fro S

75 i 14

X8f
C C C iee t 3

6iI
1M

>
i 59 st-

D Ii aI

tII

h 31
ii
3C

V I 1M

Wh 55
so

3
Cai PSIIC GI 120 129

70
95 45w 4 42

480 31 35
3250

f

t N WcT1 z

btt L s
23 22j

It
l724
at

10
1

55 2-
4nFTV sits 55 St

°°

Mo J IMfe 3M
M K A T 7W 25

Preferred 380 6ft
N JCentral 3
N ar Central 3S 1W IzHt 127
Nor Jb West 3W9 79 W

Preferred Sfc i

Ont West 3W 2
Pennsylvania 114W 128 7

2MO 52
tat preferred
3d preferred 300 9 8

W 77 77 77 j

letpreferred
St L S W 1

Preferred
St Paul l W 35

Preferred 2 W
So Pacific WW r
So Railway 5W

Preferred M
Tex PadfhS MW

St L A W
referred

Union Pacific 39709
Preferred

Wabash
Preferred 39 47 45

W L B-
2d preferred

Wis 3 S 2S

Preferred
Adams Express
Amn Express r
U S 1
Wells
AmaL Copper
Amn C A F SW

Preferred 1M 90 9
Amn Ln Oil

Preferred J

Amn S R 3 4W 4 4t
Preferred W flfe i t

Ass Kin Co
Brook Rap T 3U I

Colo F Jk I-

Con Ch
Cont 1B
Gen Blletric J 3S7 387 383

H-

Inter Paper t 3 Jfe

Inter Power 4t
Laclede Gas
Nat Biscuit
Nat Lead 9W 19
North 3M J

Pacific Coast
Mail 20f-

tPeopte Gas Md 101 3M
S Car

Preferred 91
Pull Pal Car 3

Steel
Preferred x

Sugar 3260 324 324 3-

Tenn C I 7W a
Union B P 9

wj igt 33
Preferred i

U S Rubber 3W 3S 14
Preferred 300 51 H

U S Steel 23M J

Preferred 4M 8J
West TTntem M0 W 84-

Amn Loeomo 7W 2 6
Preferred

K C Southern JW 29 29 28
Preferred

Rock Island 11300
Preferred toG 76 75 74
Total sales for the day 2MW9 shares

The Bank Statement
New Tork May 3d The statement of

averages of the clearing house banks of
this city for the week shows

Loans 982S989900 Increase 5860000
Deposits 9M08tEM increase 3M40000
Circulation HUH9900 increase 351090
Legal tendP8v 044 100 lacrosse SSOt

aftBeserfee 8 304SOOrJne ease
Reserve required Increase

SL23X8BO
Mtt025 decrease U Z9ML

Ex United States deposits 1S OS736
decrease 181OaB30t

The Financier says The striking fea-
ture of the official statement of the New
York associated banks last week was the
slight change in the condition of the
cash reserve this being Increased only
by the net amount of 203000 whereas
the estimates hosed upon the traceable
raevemenb of Money during the week

a considerably greater gain The
discrepancy between the actual and the
estimated rain may have been due in
part to withdrawals of cash by nonse
ceding trust companies or those which
intend to conform to the clearing house
regulations as regards reserve The loans
were 589 000 probably reflect-
ing syndicate borrowing and also the
negotiation in this city of loans which
have hitherto been carried in Europe but
which has recently been paid off The
deposits were increased 5000000 or less
hy 1071200 than the amount called for
by the augmented loans and the increase-
in cash Chtefiy the statement was
technically out proof

The requtaw reserve was increased
S5ft200 through th gain in deposits and
dfdnctlne from this sum the incrpase
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in cash leaves 107269 as the decrease
in surplus reserve This item stands
at 489aeO5 Computed basis
of deportts Jess these of 37252400 of pub-
lic funds the is 18385 25 There
was an Increase of 321600 to circulationduring the week making a of S683

in this Item within a fortnight ladeathig tftat the batiks are gradually pre-
paring for the greater activity In themoney market which it is expected will
be developed in the fall season The
daily average of bank clearinss last week
was which as well as the

clearings almost exactly compared
with the figures of the previous week
indicating th prolonged inactivity in the
stock Market The statement was madeupon declining averages for cash there

een a withdrawal on Friday the
last day of the week of tt2a900e
sold for shipment to South America
therefore the condition of the banks in
this respect was doubtless less favorable
than was indicated by the statement
But the inquiry for money is so small
that it is probable that reduced reserves
unless they shall be materially dimin
ished win not have much influence upon
rates for money

Comparisons of loansshow that seven
of the larger banks sained 5100000 net
or nearly the whole of the increases re-
ported by all of the banks in the as-
sociation one institution reduced its
loans 4600600 while two Increased
this item aOOOWO each The changes in
specie shown by five bankS resulted in
a net gain of L3fl0099

AND PROVISIONS
Chicago May 16 Bullish crop reports

gave strength to the wheat market today
and closing prices were near the top fig-
ures day July being up July
corn was off oats were c high-
er with September provisions from 2
to 5 cents lower

Favorable caused an easier
tone In wheat at the start July being un-
changed to c lower and

transactions were at some de-
cline July selling off to 7272J4 Re
ports of damage to the crop in the south
west were again in evidence and with
outside markets higher and good buying
orders from St Louis and the northwest
the market became strong Foreign ad-
vices were bullish and under these condi-
tions shorts turned active buyers ad

price materially July selling-
up to 73 was scattered and
principally by scalpers with profits
July closed with a gain of at 73
73 Clearances of wheat and flour
were equal to 918000 bushels Primary re-
ceipts were 216000 bushels against 285060
bushels a year ago Minneapolis and Du
luth reported receipts of 104 cars which
with local of cars two
of contract grade made total receipts for
the three points of 1ST cars against ITS
cars last week and 112 cars a year ago

Corn ruled dull and easy the favorable
weather being tbtf main factor in the
situation There WHS rather free selling
by receiving houses against country

mostly by shorts with profits The
strength in wheat was a bull factor late
in and caused a steady tone at
the close July being lower at 44

ft 3fter between 44 and
45 receipts were 255 cars twenty
three of contract grade

Trading was rather light but
ruled the greater part

of the day the bullish be-
ing the main stimulating Influence The
close was steady with higher

3S6 J4 after ranging between 32
and 3314 Local receipts were 115 cars

Trading in provisions was dull and
prices bad a downward tendency after
a steady was easier
with September cents at
MS2 September 1ard was off 5 cents
at a and ribs down Scents at 517

TAe leading futures ranged as follows

Open I High I Low Close
May
July
Sept

I Open High I Low I Close
May 45 45 144 45
July J4G 45 45dl5 45
Sept 44H 4i44 44
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Open High I Low I Close
May 1890 1SSO 1890 1S90
July J73i 17a 17J7 1717
Sept 1 5 16 1609 16S2

aO pounds
Open High i Low CloseS

May j 885
July SK 9 Efe 890

S I SU5

I Open I High I Lew I Close
May 932 925 925
July 94 93S

SS 917 917
Cash quotations were as follows

and Winter patents
3 93 straights 326S40 spring
patents straights 316g4
bakers 23062SO

Wheat Spring No 2 SOfifil No 3
spring 3 90 No 2 red 7878

Corn No 2 46e4 No 2 yellow 47
Oats No 2 96ft No 2 white 3SK No

3 white 36V4 37
2

to choice malting 4956
Flax Seed No 1 Ln 1 northwes-

tern 115
Timothy Seed Prime 350
Mess barrel 17371750
Lard Per WO pounds SS562
Short Ribs 920930
Shoulders Dry salted boxed S25

Short Clear Sides CBoxed 350fl63
Whisky Basis ofish winos
Clover Contract grade ll5043ai75

Flour barrels
Wheat bushels 55
Corn bushels
Oats bushels 188 09142400
Rye bushels 76891 1000
Barley bushels 6SOQM

Money Silver and Finance
New York May 16 Closer Money on

call nominal
Time money steady sixty days

4 per cent ninety days 34 per cent
six months 4 per cent

Prime mercantile paper 4 i per
cent

Sterling exchange steady at 488 for
demand and at 485 for sixty days Post
ed 485 and 483

Commercial bills 4S4485
Bar silver 54e Mexican dollars 43c
Government bonds steady railroad

bonds Irregular

Coffee and Sugar

No f invoice 5 Cordova 712
The coffee market opened quiet and un-

changed in keeping with the featureless
character of cable news ruled inactive-
in the absence of local operations on
either side and dosed dull net un

with sales of 1500 bags includ-
ing September 44ft

fair refining 3 316
centrifugal X1116 molasses sugar
3 Refined market steady No 6 445 No
7 44 No 8 435 No 9 430 No 10 425
No 11 No IS 415 No 13 4U No
14 495 confectioners A 470 mould A
519 cut loaf 545 crushed 545 powdered
485 granulated 4S6 cubes aiO

Butter and Eggs v

New York May 16 Butter Receipts
4909 Steady State dairy 1721 extra

creamery common to
choice 19921

14700 packages Dull
I and weak western storage 16
western firsts Sgl6

Chicago May 16 On the produce ex-
change the butter was
steady Creameries 16 ei daries IfiSt-

eady 54
Weak 13613-

Treafeury Statement
Washington 15 statement

balances in the general
exclusive of the 150000000 gold

In the division of redemption
shows Available cash balance 229755589
gold JWOWMJ

Music and Musical Instruments
Planes and Orgaps

D O CALDERS SONS CO Cine
4647 Weit First Sduth Street

The Oxford Tie
for gentlemens summer wear needs
the necessary adjunct of fancy Jiosle
We exhibit extreme
BROWN WOODRTJBTF CO

166 j laln street

McGurrln Co havf Tnovptl to No
134 Main stri

I I
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LardPer
I I
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Jil-l 936
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RyeNe
BarleyFair
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TH1S WEEKS
r

CARPET
t

I r w-
s

GREAT SALE

The Cajjpet of Carpets
Sif j

Seven dainty
and exclusive patterns of
the very latest
Sold elsewhere at 225

i47i-

Axnpiinster

All our own designs made
especially for us comprising-
the most patterns
very much adapted for the
parlor or front room
Sold elsewhere at 200

FREEDS PRICE 135

Alex Smiths Best
Velvets-

A carpet very much in de
mand by all people for it is
the best medium priced car-
pet in existence its wearing
qualities are excellent
coloring and designs Of

these goods are ninth to be
admired
Sold elsewhere at 135

FREEDS PRICE 100

Freeds Special
Domestic Velvets
Very good goods for the

money many excellent de
signs and first offerefl on
sale the regular was SU25
special for this week

FREEDS PRICE 87ic
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An event for the people of Salt J II

Lake and vicinity to take
tage of these extraordinary low

prices It is the result of the
great purchasing power of Preeds

thus enabling them to sell Furni Jj

tUft Carpets and General House

Furnishing Merchandise lower i
than any other house in the city g
and notwithstanding these

lower prices and in fact
all goods that we advertise will

be sold on the easy payment f

THE QRiGilVATSBMS iN TIlES CITY OF
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plan

YOUR CREDIT IS
GOO
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Sanfords Best
Tapestry Brussells

Best tenwire we
will place on sale three pat-
terns of the above well
k n o w n
goods nice patterns with
border to match if desired
Sold elsewhere at f110

FREEDS PRICE 85c

Brussels-
Of the Sanford make

three patterns of these
goods on special sale
week good material upto
date patterns
Sold elsewhere per yd100

FREEDS PRICE 58c yd

Five patterns of the best
all wool iud a yard wide in
grain for bedrooms sitting
rooms etc they have no
equal for this purpose and
all of a pleasing pattern-
too
Sold elsewhere per yd 90e

FREEDS SPECIAL

PRICE PER YD 68c

Wool Ingrains

We are offering of this
popular giade of ingrain
four attractive uptothe
times patterns at so lOW a
figure that it is a wonder

Sold elsewhere per yd SOc

FREEDS PRICE

PER YARD c

Nine Wire Tapestry

this

Ingrain JAIl

Cot-

ton Ingrains

how wedd it

manufacturers

Wool

Chain

¬

¬

Famous Granite
IngraiiisW-

earslike iron in several
pretty patterns large as
sortmenfc to select all
one yard wide
Sold elsewhere per yd 50c

FREEDS PRICE

PER YARD 29c

Fibre Matting
Just the thing for the

summer season it is light
cool and cheerful five pat
terns to select from at
greatly reduced price
Sold elsewhere for 65c

FREEDS PRICE 39c

Rugs and Mats
We have on this especial

occasion got together a
choice line t f assorted rugs
and mats Comprising fifty
30x5i rugs
Value 200

FREEDS PRICE1 145
100 best assorted velvet

rugs
Value 180

FREEDS PRICE 130
Fifty Bigelow Axminster

rugs
Value 225

FREEDS PRICE 195

Remnants
500 yards of remnants

some from all kinds of car
pets in lengths varying
from on yard up to ten
amongst them are velvets
Axminsters tapestry and
ingrain Your choice of any
while they last
FREEDS PRICE 40c

rom
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Lace Curtains-
All the new and pretty de

signs full length and width
We herewith mention a few
for this sale

The kind sold elsewhere
for 700

FREEDS PRICE 415
The kind sold elsewhere-

for 450

FREEDS PRICE 225
The kind sold elsewhere

for 300

FREEDS PRICE 185
The kind sold elsewhere-

for 275

FREEDS PRICE 165
The kind sold elsewhere-

for 150

FREEDS PRICE 95c
Also numerous other pat

terns of the better kind at
proportionately low prices

Window Lace

White m color handsome
design 27 inches wide sold

yard
Sold elsewhere per yd 35c

FREEDS PRICE

PER YARD I9c

Please beat in mind that
we have excellent facilities-
for repairing recovering-
and reuphplsteriag furni-
ture in all details esti-
mates are cheerfully fur
nished upon application
Large coverings and
draperies to select from
Drapery room

The
Good
Kind
at
Low
Prices

and

bythe

line of
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Furniture Carpet
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18 TO 40 EAST p-
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Freed Co-

THIRD SOeUTH STREET i
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